
Highlighted Structure: Leveraged Trust Certificates
Summary Structure – ABS Leverage Trust 10 X 1 Leverage

- Coupon: 5.47% (1ML + 15bps)
- Expenses:  9bps put, 1bp remarketing on 
$909.090mm
- Cash from Coupon: $53.790MM (after expenses)
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- Cash available:$5.426mm
- Coupon: 5.97% (1 month libor + 65bps)

•Class B Certificates are subordinate in right of interest payment but 
pari-passu in right of principal

•.

- Coupon:  5.32% (assumes 1 ml flat)
- Cash: $48.364MM (5.32% * $909.090MM)
- Max Rate: 5.92% (1 month libor + 60bps)

1-month LIBOR:   5.32%


